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B Chairman : Lee Ching Lung

m Website : www.cheerfoods.com.tw
B Address : No.66, Zaochuan Road, Su-ao Town, Yilan County 270, Taiwan
W Tel : +886-3-9972842

Products and Solutions
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Cheer Foods Co. is a leading producer of Surimi-based (fish paste) products, which can be

categorized under five attributes:

|.Stuffed products — Ink Fish Bun, Cheese Fish Bun, Happiness Bun, Dumping Fish Bun, Roe

Fish Bun, Seafood Chowder Fish Bun, Spicy Fish Bun, Cuttle Fish Bun, and Sea Urchin Bun.

Il. Steamed products-Crab Fish Ball, Jade Fish Ball, Yam & Taro Fish Ball, Fish Fin Fish Ball, Lobster Fish Ball,
Flying-Fish Roe Ball, Minced Fish Ball, and Seaweed & Shrimp Fish Ball.

I1l. Gently fried products -hiyo Tofu, Sakura Shrimp Tempura, Squid Fish Cake, Fried Cheddar Fish Ball, Scallop
Tempura, Basil Squid Tempura, Dragon Fish Stick, Golden Roe Stick, Pearl Fish Ball, Squid Tempura, Fin Tempura,
Golden Fish Ball, and Scallion Chiyo Tofu.

IV. Japanese-style products-Shrimp Fish Ball, Jade Shrimp Fish Ball, Sea Dragon Pearl, Phoenix Shrimp Ball, Moon
Roll, Shrimp, Fish Roe Roll, Cheese Square, Prawn Fish Roll, Shrimp Nugget, Prawn Fish Stick, Prawn, and Golden
Flower Fish Ball.

V. Snowcrab products-Super Snowcrab, and Flyingfish Roe Super snowcrab.

History

1987 Company grounds completed and ready to begin operation, with Mr. Lee Tian Tu at the helm as
Chairman, his youngest son, Lee Chin Hsin as CEO. Main operational focus being seafood
processing, packaging, and ice manufacturing for commercial fishing ships.

1988 Establishes commercial fishing fleet in the picturesque harbor of Nan Fang Ao, Taiwan.
1989 Receives [ CAS High Quality Frozen Foods] designation.
1990 Crowd pleasing frozen foods bearing the Cheer Foods trademark are introduced to the Taiwanese

market. Products such as chicken nuggets and fish fillets are adored by adults and kids like.

1991 Cheer Foods enters the Japanese market and quickly establishes strong presence with quality
products such as sashimi-grade squid products and 100% Squid based surimi products.

1994 Cheer Foods secures contract with Wendy’s and CP Corporation to provide its respective
restaurants with frozen shrimp patties and chicken nuggets. New production line was created to
cater to the rising demand.

1996 The " Chuan-Jian; brand is born with much fanfare, alongside the original " Yu-Xiang ; brand
catering to various levels of Taiwanese markets.

1998 The successful launch of " Chuan-Jian ; led to the brand’s subsequent introduction to the Hong
Kong market, followed by the Philippines in 2003, and China in 2006.

2008 Chairman Mr. Lee Tian Tu retires and passes the baton to the next generation. His eldest son, Mr.
Lee Ching Lung becomes Chairman.

2009 F'Yu-Xiang ; product line launches in China.

2011 Cheer Foods Co. Ltd. receives prestigious Taiwanese awards — [No.1 Brand] and [Excellence in
Quality Gold Medal].

2014 Re-establishes Corporate Identity System and further solidifies the " Chuan-Jian ; presence.

2015 The snowcrab production line is born out of vigorous research & development and innovation.
Concurrently, a thermoforming vacuum seal packaging production line is created based on
German technology.

2017 Super snowcrab product launches and can be found across Taiwan in Family Mart convenience
stores, further extending the reach of Cheer Foods’ products.

2018 Successfully obtained 1ISO 22000 and HACCP Food Hygiene Safety Management System
Verification.
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Introduction p

Cheer Foods is one of Asia’s leading producers of Surimi-based products,
and a trusted brand with 30 years of expertise in frozen foods innovation and
distribution. Established in 1986, Cheer Foods has been creating original products against the
backdrop of Nan Fang Ao, a picturesque natural harbor in Taiwan that flourishes with abundant sea life
and maritime culture. Taking full advantage of our unsurpassed natural surroundings, we emphasize on food
safety and nutritional quality, using only the freshest and wild-caught seafood ingredients.

Through continuous research and development efforts, Cheer Foods offers a wide range of diverse products with
various textures and flavors. Our products cater to the Pan-Asian palate while maintaining the core and traditional
essence of Surimi flavor. In addition to our presence in the Taiwanese market, we annually export over 2,000 tons of
products to China, Hong Kong, Macau, and other Southeast Asian countries including the Philippines. Our products can
also be found across supermarkets in Australia and North America.

At Cheer Foods, we continue to strive for persistent innovation and continuous improvements, while ensuring customer
satisfaction always remains our top priority. These principles have contributed to our success today, and we pride
ourselves in knowing the company is strategically positioned to meet future demands of our customers around the
world.

Export Competitiveness

I.  In addition to distribution within Taiwanese markets, Cheer Foods annually exports over 2000 tons of products to
China, Hong Kong, Macau, Southeast Asia and North American markets. Through continuous innovation and
research & development, Cheer Foods offers products with satisfying flavor combinations that cater to different
settings, such as high end hotels, chain and independent restaurants specializing in hot pot, sea food, and
charming izakayas.

Il.  Always looking to incorporate advanced technology into its operations, Cheer Foods consulted Japanese and
German expertise in introducing an automated production line to launch its successful snowcrab product in 2014.
Soon after, a thermoforming vacuum seal packaging production line was also added, leading to modern and
attractive packaging, as well as contributes to the company’s ability to deliver flavorful and safely handled products.

Operation Management

I. With continuous innovation and research & development, Cheer Foods offers Surimi-based products in varying
styles, shapes and flavor combinations, effectively catering to different settings, such as high end hotels,
restaurants specializing in hot pot, seafood, as well as charming izakayas.

Il. Starting from the purchasing of ingredients, to processing, manufacturing, sterilizing, and packaging the final
product, Cheer Foods is dedicated to ensuring the highest quality, and to promptly identify and eliminate all possible
points of errors that could lead to contamination. Quality control is of the upmost importance to us, with the goal to
proactively implement preventative measures over reactive measures. These measures include, overall staff and
food handling hygiene, guidelines on maintaining a sterilized workspace, routine inspection of machinery and
production lines, maintain records of said inspection to aid with future needs of product tracing.

I1l. In 2014, the snowcrab production line is born out of vigorous research & development and innovation. Soon after in
2015, a thermoforming vacuum seal packaging production line is added and regularly utilized to ensure the utmost
quality of our products and thus establishes the Food Hygiene Safety Management System.

Social Responsibility

I.  Emphasis on quality and safety of food products: the
company’s priority is to ensure that customers can purchase
and consume our products with peace of mind. Cheer Foods
has obtained the CAS High Quality Frozen Foods designation
since 1991, dedicating itself to use the freshest ingredients,
employ industry-leading quality control guidelines to ensure B '*1,
all products pass safety inspection. The recently obtained " O £ i 8 19 58 n =i : =y ),
ISO 22000 and HACCP Food Hygiene Safety Management \ BEOmnso1E/)\ B AR e
System Verification demonstrates Cheer Foods’ continued i < y
dedication in bringing the highest quality of products to its . E
customers.

Il.  Provide a friendly work environment:

- Staff benefits — annual staff trips within Taiwan or aboard, merit-based reward program, education funding support,
regular health checks, and social activities at no cost to our employees.

- Gender equality — respectful workplace policies and education, maternity leaves, paternity leaves.

Il. Giving back to the community and preserving our “roots”: annual donations to local schools and charitable
organizations, as well as frequent participation in charity events, sponsoring of social programs and scholarships for
school-aged kids.




